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No shortage of market signals
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No shortage of excellent thinking

Transition to a
low-carbon economy
for New Zealand
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Key messages from business

A Climate change debate is over in NZ

A Climate change action brings many co-benefits

I Financial

| Health

I Environmental
I Social

A NZ should be a leader in climate change action



Business and industry want

A Long-term certainty to help planning
A Coordinated cross-Government approach
A Clear expectations on what Government
I will be doing
I expects from business

A A new climate act
I 5year budgets
I long-term planning horizons
I net zero emissions by 2050

A A high level of ambition

A Accelerated action in reducing emissions

A Involve all sectors and sizes of business

A Easier pathways for businesses outside NZ-ETS



Role of Government

A

Ministries take the lead for their sector e.g. health, education
I consistent measurement and reporting
I netzero emissions by 2050
Treasury
I should be leader in the transition to a low carbon economy
I mandate that State/public sector set reduction targets with annual reporting
Procurement
I Recognise and require low carbon suppliers, products and services
I whole life cost rather than cheapest up front
Transport
I notjust about EVs, also need move to rail

I et date after which combustion engine not imported ¢ avoid NZ becoming a dumping ground
for old technology

Energy

I mandate energy ratings for building use

I increase options for business to access EECA funding
Waste

I Increase capacity and capability to recycle
Agriculture

I not just about biological emissions ¢ make other efficiencies on farms while science on
biological emissions developed

i farm based digesters could reduce unmanaged landfill and generate energy from slurry



Government to encourage offsetting

A To achieve net zero emissions by 2050,
offsetting will be required - if its too hard, it
g 2 yh@open

A Uncertainty over what carbon market will be
post 2020 ¢ need policy to reduce risk

A Support generation of domestic carbon credits
and stimulate innovation to create wider
variety of projects ¢ must be backed by NZUs
or equivalent

A Need care in reintroduction of international
carbon units
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